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Key figures at a glance (IFRS)

Q1 2007
(Jul 1, 2007 – Sep 30, 2007)

Comparable period1

(Jul 1, 2006 – Sep 30, 2006)

Revenues 8,992 7,546

Earnings before interest and taxes (EBIT) 385 752

EBIT as a % of revenues (EBIT margin) 4.3 % 10.0 %

Pre-tax earnings (EBT) 418 707

Consolidated net income 320 424

Number of shares in fiscal year 3,750,000 3,000,0002

Earnings per share in EUR 0.09 0.14

Equity ratio in % 83.9 % 44.0 %

Cash flow from operating activities –241 315

Cash flow from investing activities –74 –20

Cash flow from financing activities –116 –93

Employees at end of period (including Managing Board) 84 693

In EUR thousand (unless otherwise stated)

1 The Company‘s fiscal year was the calendar year from 2003 to 2005. As of July 1, 2006 the Company’s fiscal year was changed from the calendar 
year to the period from July 1 to June 30 of the following year.

2 Per June 30, 2006

3 Per June 30, 2007
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Our Q1 figures confirm our strategy: KROMI Logistik AG has continued its internationalization and 
growth in the first three months of the new fiscal year. The period from July 1 to September 30, 
2007 was characterized by significant revenue growth, with revenues lifting by 19.2 % to EUR 8,992 
thousand, compared to EUR 7.546 thousand in the first quarter of last year, thus growing substan-
tially faster than the market as a whole. Our successes in acquiring new customers are slowly 
starting to bear fruit: We won eight new customers in the fourth quarter of the last fiscal year, and 
we acquired two more new customers in the first quarter of the new fiscal year. One of these cu-
stomers is Caterpillar, one of the world‘s largest manufacturers of ship engines. KROMI has thus 
increased its customer base by a total of ten new customers since April. Pilot plants have now been 
installed and have gone live – which means that we are forecasting increased revenues. 

KROMI Logistik AG will consistently pursue its growth strategy. Our primary objective is to acquire 
new customers and additional market shares on existing markets – we have hired new staff to 
accomplish this. We have increased our employee numbers substantially to achieve these objec-
tives – taking staff numbers from 69 on June 30, 2007 to 84 on September 30, 2007. The increased 
personnel expenses incurred to boost our further growth as well as the tool inventories we had to 
buy in for our new customers have depressed earnings in the first quarter. EBIT totaled EUR 385 
thousand, with the EBIT margin at 4.28 %. 

The company took a key step in September by forming a new subsidiary in the Czech Republic: An 
initial total of five new employees in Liberec will advise and support KROMI Logistik AG‘s active 
customers.

The current second quarter has been very pleasing to date. KROMI Logistik‘s Managing Board is 
forecasting revenues of between EUR 39 million and EUR 43 million for fiscal year 2007 / 2008, 
compared to around EUR 32 million in fiscal year 2006 / 2007. At the same time, the EBIT mar-
gin is scheduled to enjoy a perceptible improvement to a level significantly above the fiscal year 
2006 / 2007, when the EBIT margin totaled 7.6%.  

There will be a change in KROMI Logistik AG‘s Managing and Supervisory Boards at the General 
Meeting in December – however the company‘s growth strategy will not change. René Dannert 
is leaving the Managing Board to join the Supervisory Board. The designated CFO is Uwe Pfeiffer, 
who has been closely linked to the company since 2002 as a member of its Supervisory Board. 
In future, Uwe Pfeiffer will be responsible for finance, HR, investor relations and the expansion of 
foreign business.

Best regards,

Jörg Schubert  René Dannert
Chief Executive Officer  Chief Financial Officer

Dear shareholders,

René Dannert
Finanzvorstand

Jörg Schubert
Vorstandsvorsitzender

Letter to shareholders | The Company
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Business model

KROMI Logistik AG is a tool manager and offers an end-to-end supply of precision tools for manu-
facturing companies. These tools are supplied via decentralized dispensers (KROMI Tool Centers 
– KTCs), eCommerce and IT-based tool management. The company focuses on machining tools 
for metal and plastics processing (e.g. drills). Customers are primarily from the engineering, aero-
space and the automotive supply sectors. KROMI Logistik ensures an end-to-end supply of tools 
for its customers, and optimizes tool consumption with its consulting and control services.

 

KROMI offers a unique supply concept to its customers

The Company is not dependent on a specific manufacturer, which means that KROMI Logistik can 
offer its customers tools from a wide range of manufacturers. At present, KROMI Logistik has five 
facilities in Germany and two foreign facilities (Slovakia and the Czech Republic) and is also repre-
sented in two additional Eastern European countries via trade representatives. KROMI Logistik has 
an international portfolio of customers with significant potential for growth, and it has successfully 
started its own foreign expansion.

The Company

Letter to shareholders | The Company
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Market environment

Overall economic situation 

The global economy is also set to enjoy favorable growth in 2008, even if the US mortgage crisis 
has put a damper on overly high expectations. International economic research institutes are now 
forecasting slightly slower global growth. However, experts at the International Monetary Fund 
(IMF) are still forecasting growth in gross domestic product (GDP) for the EU of 2.1 % in 2008. The 
economic upswing is also expected to continue in Germany: The IMF is currently forecasting 2.0 % 
growth for Germany in 2008. At the end of July the forecast was still for 2.4 %.

Market and competitive environment for precision tools

KROMI Logistik is a tool manager and outsourcing partner for industrial companies. The Company’s 
core competence is for machining tools for customers in the engineering, automotive supply and 
aerospace sectors. KROMI Logistik offers an end-to-end supply, independent of a specific manu-
facturer, using dispensers and eCommerce. Companies with various business models compete on 
KROMI Logistik’s market. These mostly include tool producers and tool dealers, as well as compa-
nies specializing in tool management which offer a comprehensive range of services. 

The German market for precision tools is a key market for KROMI Logistik. This is one of the two 
largest branches in the German engineering sector, generating sales of more than EUR 8 billion 
with more than 70,000 employees. German precision tool manufacturers have recorded their 13th 
successive year of growth, enjoying 3 % production growth in 2006. The proportion of machining 
tools takes second place in Germany at 26 %, behind tool building at 47 %. Here too, exports were 
the main growth driver. The Czech Republic, Poland, Slovakia and Russia grew at rates of between 
10 % and around 60 %. 

This industry has good reason for optimism for 2007. Manufacturers of precision tools are investing 
at an above average rate of 4.4 %, which means that they have taken second place in the various 
engineering sectors for several years. The VDMA is forecasting production growth for precision 
tools of 6 % in 2007, thus confirming the ongoing positive trend in orders for machining tools. 

Of the entire precision tool market, the sub-segment for machining tools is of particular interest 
for KROMI Logistik. KROMI Logistik believes that there is domestic demand in this sub-segment 
totaling EUR 1.5 billion. In the company‘s opinion, around 90 % of this sub-market can be sensibly 
covered by tool management concepts, with only around EUR 200 million already having tool ma-
nagement in place (corresponds to market penetration of around 13 %). As a result, the company 
believes that there is a potential market totaling approx. EUR 1.2 billion for Germany alone.

No other business model that is comparable with KROMI Logistik AG‘s model is known that 
spans the tool management process end to end. Providers generally only produce a broad product 
range from their own selection. Thanks to its specific technology expertise and its machining tools 
tailored to customers‘ requirements, KROMI Logistik AG can thus penetrate a market niche – and 
can claim a Unique Selling Position.

Letter to shareholders | The Company
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KROMI share – overview

Share chart (March 8, 2007 to September 30, 2007)

Successful IPO inspite of a difficult market situation for primary offerings

KROMI Logistik AG‘s share price was not able to escape the difficult environment on the capital 
market during the first quarter. The US mortgage crisis led to a loss of investor confidence on stock 
markets world wide, and thus also caused the volatility in KROMI‘s share price. Within the space 
of just a few weeks, the share fell from its highest level since the IPO of EUR 27.72 on July 25 to a 
low of EUR 17.02 on August 16. The share then recovered substantially when the financial markets 
calmed down in September. On September 28, the last day of trading in the period under review, 
KROMI‘s share price had lifted EUR 21.49 – substantially above the issuing price.

Key figures

German Securities Code Number (WKN) A0KFUJ

ISIN DE000A0KFUJ5

Stock exchange symbol K1R

Segment Official trading (amtlicher Handel) 

Type of shares No-par value bearer shares

Share capital 3.750.000

Dividend entitlement Full profit participation rights from July 1, 2006

Initial listing March 8, 2007 

Issue price EUR 20

Letter to shareholders | The Company

Apr 07 May 07 Jun 07 Jul 07 Aug 07 Sep 07

26.00

24.00

22.00

20.00

18.00

Mar 07



Shareholders Management report Financial statements

KROMI 3-month report   |   8

Highlights of the first three months

At KROMI Logistik AG, activities in the first quarter focused on acquiring new customers. The 
new customers acquired include Caterpillar, one of the world‘s largest manufacturers of ship 
engines.

In addition, opening the company‘s own subsidiary in the Czech Republic is a key milestone in 
KROMI Logistik AG‘s international expansion strategy. The Czech subsidiary KROMI CZ s.r.o., 
with its registered office in Liberec, was formed in September. An initial total of five employees 
will support and advise KROMI Logistik AG‘s customers that are already active from this location 
in future.

The company also participated at the EMO in Hanover, the leading metalworking trade fair, in 
September for the first time with its own stand. Its presence at this trade fair bolstered the 
company‘s sales activities as part of the strategy announced during the IPO of accelerating its 
international growth.

Letter to shareholders | The Company
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Financial position and results of operations | Opportunities and risks | Forecast
Report on events after the balance sheet date
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Revenues and earnings

During the first three months of the new fiscal year, KROMI Logistik AG lifted its revenues from 
EUR 7,546 thousand to EUR 8,992 thousand – up 19.2 % compared to Q1 2006 / 2007. This is 
partially due to expanding business with existing customers. However, the increase in revenues 
is, in particular, the first signal that business with the eight new customers acquired in the fourth 
quarter of last year has already successfully started.

Cost of materials is traditionally by far the largest expense item in KROMI Logistik AG‘s income 
statement. During the first quarter, the cost of materials totaled EUR 6,838 thousand compared 
to EUR 5,598 thousand in Q1 2006 / 2007. After the first three months the cost of materials to 
revenues ratio thus totals 76.0 %, up slightly compared to the first quarter of last year (74.2 %). 
This growth reflects factors including the buy-back of new customers‘ tool inventories at the 
start of the business relationship. This forms part of KROMI Logistik‘s business model and leads 
to a lower gross profit margin during the initial period of a relationship with a new customer.

Personnel expenses are the company‘s second largest expense item, up to EUR 1,018 thousand 
in Q1, compared to EUR 830 thousand in the previous year. The personnel expenses ratio thus 
totaled 11.3 %, compared to 11.0 % for fiscal year 2006 / 2007 as a whole. This increase is due 
to the significant increase in the number of employees in Germany and abroad resulting from 
KROMI‘s growing revenues. As of September 30, 2007, the company already had 84 employees. 
This figure totaled just 69 as of June 30, 2007.

The results of the first quarter stand under the influence of the directly increased expenditures, 
in particular in the area of staff, for the further growth of the company. EBIT after the first quarter 
totaled EUR 385 thousand compared to EUR 752 thousand in the first three months of the previ-
ous year. The EBIT margin fell correspondingly to 4.28 %. In Q1 2006 / 2007 this totaled 9.96 %.

Net assets

On September 30, 2007 the equity ratio totaled 83.9 % compared to 80.6 % on June 30, 2007. 
Total assets at the end of the first quarter amounted to EUR 21,960 thousand compared to 
EUR 22,458 thousand on June 30, 2007.

On the balance sheet date, liabilities in KROMI Logistik AG‘s consolidated financial statements 
totaled EUR 3,535 thousand, of which EUR 1,019 thousand were non-current (provisions for 
pensions = EUR 797 thousand) and EUR 2,516 thousand were current. Trade payables to tool 
manufacturers and dealers totaled EUR 1,880 thousand.

Financial position and results of operations
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Liquidity and financial position

Cash and cash equivalents on September 30, 2007 totaled EUR 6,435 thousand compared to 
EUR 6,866 thousand on June 30, 2007. Inventories amounted to EUR 7,168 thousand. On June 
30, 2007, this figure totaled EUR 6,987 thousand. Receivables from affiliated companies incre-
ased as a result of normal fluctuations in the group‘s business – up to EUR 226 thousand after 
EUR 74 thousand as of June 30, 2007.

Opportunities and risks

The opportunities and risks for KROMI Logistik AG are discussed in detail in the management re-
port for the 2006 / 2007 fiscal year (as of June 30, 2007). No notable changes occurred during the 
first three months of the current fiscal year 2006 / 07. 

Forecast

The company is forecasting continued growth on the market for chip removal tools for fiscal year 
2007 / 08. This dynamic growth is due to the strong domestic market and the growing global econo-
my. KROMI Logistik AG believes that it will continue to succeed in growing its revenues substanti-
ally both by increasing deliveries to existing customers as well as by acquiring new customers. The 
Managing Board is forecasting total revenues of EUR 39 million to EUR 43 million for fiscal year 
2007 / 2008, with a perceptible improvement in the EBIT margin. 

Report on events after the balance sheet date

On October 15, KROMI Logistik AG announced that there would be a change in the Managing and 
Supervisory Boards at the General Meeting in December: CFO René Dannert has asked the Su-
pervisory Board to prematurely terminate his contract as a member of the Managing Board, which 
runs until August 30, 2009. In future he would like to once again focus exclusively on his compa-
ny WCAP Working Capital Finance GmbH, where he is already managing partner. Mr. Dannert‘s 
successor in the Managing Board will be Uwe Pfeiffer, who has already supported KROMI since 
2002 as a member of the Supervisory Board. He will resign from this position as of the end of the 
ordinary General Meeting on December 3, 2007.

However, René Dannert is to remain closely linked with the company: The Supervisory Board will 
propose to the General Meeting that Mr. Dannert should be elected to the Supervisory Board, 
replacing Uwe Pfeiffer. The Supervisory Board agreed this today. As CFO, Uwe Pfeiffer will be re-
sponsible for finance, HR, investor relations and the expansion of foreign business.

Shareholders Management report Financial statements

Financial position and results of operations | Opportunities and risks | Forecast
Report on events after the balance sheet date
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Consolidated balance sheet

According to IFRS as of September 30, 2007 (unaudited)

Assets Sep 30 2007 Jun 30 2007

Non-current assets

Intangible assets 162 166

Finance lease assets 646 709

Other property, plant and equipment 319 257

Financial assets 13 0

Other non-current assets 555 532

Deferred tax assets 9 83

Total non-current assets 1,704 1,747

Current assets

Inventories 7,168 6,987

Trade receivables 6,069 6,151

Receivables due from parent, subsidiaries and associates 226 74

Other current receivables 164 135

Income tax receivables 194 498

Cash and cash equivalents 6,435 6,866

Total current assets 20,256 20,711

21,960 22,458
In EUR thousand (unless otherwise stated)

Equity and liabilities Sep 30 2007 Jun 30 2007

Equity

Subscribed capital 3,750 3,750

Share premium 12,663 12,663

Retained earnings 7 7

Net retained profits 2,005 1,685

Currency translation 0 1

Total equity 18,425 18,106

Non-current liabilities

Provisions for pensions and other post employment benefits 797 771

Finance lease liabilities 89 116

Deferred taxes 133 233

Total non-current liabilities 1,019 1,120

Current liabilities

Trade payables 1,880 2,218

Finance lease liabilities 328 366

Payables due to parent, subsidiaries and associates 14 33

Other current liabilities 294 615

Total current liabilities 2,516 3,232

21,960 22,458
In EUR thousand (unless otherwise stated)

Consolidated balance sheet | Consolidated income statement | Consolidated cash flow statement 
Consolidated statement of changes in equity | Notes to the consolidated financial statements
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Consolidated income statement

According to IFRS from July 1, 2007 to September 30, 2007 (unaudited)

01 Jul 2007 
to 30 Sep 2007

01 Jul 2006 
to 30 Sep 2006

Revenue 8,992 7,546

Other operating income 235 150

Cost of materials 6,838 5,598

Staff costs 1,018 830

Depreciation / amortisation 115 86

Other operating expenses 871 430

Profit from operations 385 752

Finance costs 24 45

Other financial income 57 0

Profit before tax 418 707

Income taxes 98 283

Company net profit for the period 320 424

In EUR thousand (unless otherwise stated)

Consolidated balance sheet | Consolidated income statement | Consolidated cash flow statement 
Consolidated statement of changes in equity | Notes to the consolidated financial statements
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Consolidated cash flow statement

According to IFRS from July 1, 2007 to September 30, 2007 (unaudited)

01 Jul 2007 
to 30 Sep 2007

01 Jul 2006 
to 30 Sep 2006

Cash flow from operating activities

Profit for the period before interest and taxes 385 752

Adjustments for:

+ Amortisation of intangible assets and depreciation of property, plant and 
equipment 115 87

– Write-up for other non-current receivables –23 0

+ Increase in provisions for pensions 27 16

+ / – Change in net current assets –958 –92

+ Interest received 57 0

– Interest paid –24 –45

+ / –Income tax paid 180 –403

Net cash provided by / used in operating activities –241 315

Cash flow from investing activities

Payments for the acquisition of consolidated subsidiaries –13 0

Payments for the acquisition of non-current assets –61 –20

Net cash used in investing activities –74 –20

Cash flow from financing activities

Payments for the repayment of lease installments –116 –93

Net cash provided by / used in financing activities –116 –93

Increase / decrease in cash and cash equivalents –431 202

+ Cash and cash equivalents – start of period 6,866 1,295

Cash and cash equivalents – end of period 6,435 1,497

In EUR thousand (unless otherwise stated)

Consolidated balance sheet | Consolidated income statement | Consolidated cash flow statement 
Consolidated statement of changes in equity | Notes to the consolidated financial statements
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Consolidated statement of changes in equity

According to IFRS as of September 30, 2007 (unaudited)

Subscribed 
capital

Share  
premium

Retained 
earnings

Net retained 
profits

Currency 
translation Equity

Balance as of Jul 1, 2006 1,840 10 7 1,386 0 3,243

Profit for the period – – – 424 – 424

Allocation to legal reserve – – 18 –18 – 0

Balance as of Sep 30, 2006 1,840 10 25 1,792 0 3,667

Balance as of Jul 1, 2007 3,750 12,663 7 1,685 1 18,106

Foreign currency translation 
for subsidiaries included in 
consolidation – – – – –1 –1

Profit for the period – – – 320 – 320

Balance as of Sep 30, 2007 3,750 12,663 7 2,005 0 18,425

In EUR thousand (unless otherwise stated)

Consolidated balance sheet | Consolidated income statement | Consolidated cash flow statement 
Consolidated statement of changes in equity | Notes to the consolidated financial statements
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KROMI Logistik AG, Hamburg 
Notes to the short-form consolidated interim financial statements (IFRS) as of September 30, 2007 
(unaudited)

1. Introduction

KROMI Logistik AG, hereinafter also referred to as the „company“, works in the retail and sale 
of machining tools and the associated services. The company mostly focuses on customers in 
the machining metal-working segment who have a high requirement for tools. These include, in 
particular, automotive suppliers, companies in the aviation sector and companies in the general 
engineering segment.

The company has its registered office at Tarpenring 11, 22419 Hamburg, Germany.

The company acquired a 100 % interest in KROMI Slovakia s.r.o. by way of a purchase agreement 
dated January 24, 2007. KROMI was required to prepare consolidated financial statements for the 
first time as of June 30, 2007. As a result, the comparability of the income statement for the period 
from July 1 to September 30, 2006 is slightly restricted.

As a result of the existing immateriality, a newly established subsidiary in the Czech Republic was 
not consolidated in the interim financial statements as of September 30, 2007.

The short-form interim financial statements for the period from July 1, 2007 to September 30, 
2007 for KROMI Logistik AG were prepared taking into account the disclosure and measurement 
requirements which apply under IFRS. Accordingly, this short-form interim report has been prepa-
red in accordance with IAS 34 “Interim Reporting”.

2. Accounting and valuation

In preparing the short-form interim financial statements as of September 30, 2007, the same ac-
counting and valuation methods were applied as in the consolidated financial statements as of 
June 30, 2007. A detailed description of these methods is included in the notes to the consolidated 
financial statements as of June 30, 2007.

3. Notes to the consolidated balance sheet

Non-current assets, capital expenditure

Intangible assets include software which is used to operate the server and the PC system as well 
as goodwill. There were no additions in the period from July 1 to September 30, 2007.

Notes to the consolidated financial statements

Shareholders Management report Financial statements

Consolidated balance sheet | Consolidated income statement | Consolidated cash flow statement 
Consolidated statement of changes in equity | Notes to the consolidated financial statements
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Assets from finance leases relates to the carrying amounts of the merchandise dispensers (KTC 
dispensers) installed at customers’ facilities. The KTC dispensers carried are financed via finance 
leases. On the balance sheet date, the company had civil law ownership rights or economic ow-
nership rights to 67 control panels (30.06.07: 67) and 204 tool cabinets (30.06.07: 198). EUR 46 
thousand was invested in new KTC dispensers in the period from July 1 to September 30, 2007.

Other property, plant and equipment relates to the general office equipment, including office fur-
niture, computers and vehicles as well as the KTC dispensers, which became company property 
under the civil code after the end of the leasing period. During the period under review, a total of 
EUR 62 thousand was invested in new other property, plant and equipment.

Other non-current receivables include the value on the balance sheet date of re-insurance policies 
concluded to finance pension commitments that have been made.

Current assets

Inventories comprise the stocks of merchandise.

Trade receivables are as follows:

in EUR thousand Sep 30 2007 Jun 30 2007

Receivables – Germany 4,352 4,730

Receivables – Rest of World 1,960 1,648

Less write-downs –243 –227

6,069 6,151

Receivables from affiliated companies are as follows:

in EUR thousand Sep 30 2007 Jun 30 2007

Krollmann & Mittelstädt Hamburg GmbH 220 0

Krollmann & Mittelstädt Magdeburg GmbH 6 1

Tarpenring 11 Vermögensverwaltungs GmbH 0 73

226 74

Other current receivables are made up as follows:

in EUR thousand Sep 30 2007 Jun 30 2007

Prepaid expenses 109 86

Value added tax 22 0

Receivables from employees 19 19

Creditors with debits 11 27

Other 3 3

164 135

Shareholders Management report Financial statements
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Income tax receivables include theoretically deferred refund entitlements due to advance payments 
for the current and prior fiscal years and as a result of losses carried back:

in EUR thousand Sep 30 2007 Jun 30 2007

Trade tax 62 177

Corporation tax 132 321

194 498

Cash and cash equivalents comprised the following:

in EUR thousand Sep 30 2007 Jun 30 2007

Fixed-term deposit Bayerische Hypo- und Vereinsbank AG, Munich 3,558 4,051

Fixed-term deposit Hamburger Sparkasse AG, Hamburg 1,510 1,500

Fortis Bank S.A. / N.V., German branch, Cologne, current account 990 462

Bayerische Hypo- und Vereinsbank AG, Munich, current account 299 790

Cash in hand and bank balances of KROMI Slovakia, spol. s.r.o. 70 53

Hamburger Sparkasse AG, Hamburg, current account 6 7

Cash in hand 2 3

6,435 6,866

Equity

For details of the changes in equity please refer to the consolidated statement of changes in 
equity.

KROMI Logistik AG‘s subscribed capital totaled EUR 3,750,000 on September 30, 2007.

According to IAS 32, the costs directly associated with the issue of new shares as part of the IPO 
are equity procurement costs, which were carried as assets prior to implementation of the capital 
increase, and deferred directly to equity taking into account the income tax benefits (IAS 12.61). 
On the date of the IPO the increase to the share premium was reduced by the deferred issuing 
costs less the income tax benefits due on this amount.

Non-current liabilities

Provisions for pensions relates to defined-benefit commitments for fixed pensions to three active 
employees.

The company has assumed commitments for two executives at its sister companies Krollmann & 
Mittelstädt Hamburg GmbH and Krollmann & Mittelstädt Magdeburg GmbH. As a result of immate-
riality, these have not yet been carried in the interim financial statements as of September 30, 2007.

The non-current liabilities from finance leases relate to the liabilities on the respective balance 
sheet date from ongoing KTC lease agreements to the extent that these are to be qualified as 
finance leases and are only due after more than 12 months.

Shareholders Management report Financial statements
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Deferred taxes comprise the following items:

30.09.2007
Deferred taxes

30.06.2007
Deferred taxes

in EUR thousand assets liabilities assets liabilities

Provisions for pensions 9 – 10 –

Trade tax losses carried forwards – – 73 –

Finance leases – 126 – 147

Goodwill – 7 – 6

Measurement of provisions – – – 80

9 133 83 233

The Unternehmenssteuerreformgesetz 2008 (German Corporate Taxation Reform Act 2008) an-
nounced on August 17, 2007 results in a reduction in income taxes for German corporations. The 
resulting reduction in deferred taxes in the first quarter of 2007 / 2008 for differences in value 
between the German tax base and financial statements and the IFRS consolidated financial state-
ments in the amount of EUR 31 thousand was recognized in income in the period under review.

Current liabilities

Deferrals based on the balance sheet date from deliveries of goods received are carried under 
trade payables. These are due for payment after the balance sheet date.

The current liabilities from finance leases relate to the liabilities on the respective balance sheet 
date from ongoing KTC lease agreements to the extent that these are to be qualified as finance 
leases and are due within 12 months.

The current netting account with the subsidiary in the Czech Republic is carried as liabilities to 
affiliated companies.

4. Notes on the consolidated income statement

Revenues

Breakdown:

in EUR thousand
01 Jul 2007 

to 30 Sep 2007
01 Jul 2006 

to 30 Sep 2006

Deliveries – Germany 6,877 6,377

Deliveries – rest of world 1,890 991

Services – Germany 277 276

Services – rest of world 78 31

Sales reductions –130 –129

8,992 7,546

Shareholders Quartalsbericht Financial statements
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Cost of materials

Breakdown:

in EUR thousand
01 Jul 2007 

to 30 Sep 2007
01 Jul 2006 

to 30 Sep 2006

Goods in 6,993 5,566

Other 7 68

less discounts –162 –36

6,838 5,598

Personnel expenses, number of employees

Breakdown:

in EUR thousand
01 Jul 2007 

to 30 Sep 2007
01 Jul 2006 

to 30 Sep 2006

Wages and salaries 891 726

Social security 127 104

1,018 830

As of September 30, 2007, the company had an total of 78 employees (without Managing Board 
and without Czech Republic) (June 30, 2007: 67 without Managing Board).

Other operating expenses

Breakdown:

in EUR thousand
01 Jul 2007 

to 30 Sep 2007
01 Jul 2006 

to 30 Sep 2006

Selling expenses 439 278

Operating costs 183 75

Administrative costs 118 57

Other 131 19

871 429

The increase in other operating expenses relates in particular to the deferral for the pending Ge-
neral Meeting (EUR 95 thousand), participating at various trade fairs (EUR 94 thousand), ongoing 
consulting costs and costs of preparing the annual financial statements that are no longer to be 
treated as IPO costs (EUR 100 thousand) as well as increased vehicle and travel costs as a result 
of the increasing foreign business (EUR 97 thousand).

Earnings before interest and taxes (EBIT)

In the period from July 1 to September 30, 2007 the company recorded EBIT totaling EUR 385 
thousand (July 1 – September 30, 2006: EUR 752 thousand). The EBIT margin (as a percentage of 
revenues) thus totaled 4.28 % (same period of previous year: 9.96 %).
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Net financial income / net finance costs

Breakdown:

in EUR thousand
01 Jul 2007 

to 30 Sep 2007
01 Jul 2006 

to 30 Sep 2006

Financial expenses from

cash pool and bank balances 2 32

Leasing 12 11

Benefit obligations 10 2

24 45

Financial income from

bank balances 57 0

57 0

33 –45

5. Notes to the consolidated cash flow statement

The cash flow statement (IAS 7) is broken down into operating activities, investing activities and 
financing activities. During the period under review, the cash and cash equivalents carried in the 
cash flow statement contained bank balances and cash in hand.

The indirect method was used to calculate the cash flow from operating activities. The cash flow 
statement begins with the consolidated annual earnings before interest and taxes. The cash flows 
from interest and taxes have been allocated to operating activities and are carried there under a 
separate item.

The cash flow from investing activities includes payments for investments in intangible assets and 
property, plant and equipment and the acquisition of affiliated companies.

The change in the cash flow from financing activities is due to the payments for finance lease install-
ments. EUR 116 thousand was redeemed for existing leases, which led to an outflow of funds.

6. Segment reporting

The company‘s segments are based on its sales markets. The figures are based on customers‘ 
locations in Germany and abroad as the markets the company currently supplies. The foreign coun-
tries include, in particular, Slovakia, Denmark and Slovenia, which account for the bulk of sales with 
foreign customers. The other countries supplied (Poland, Mexico, the Czech Republic, Croatia and 
China) currently play a minor role. All revenues were invoiced in euros, with the result that there 
were no currency translation risks.

If it was not possible to assign individual items to the segment reporting according to the above 
(original) criteria, the company has made reasonable assumptions for the distribution of key assets. 
If it was not possible to make any plausible or reasoned assumptions that were very likely to lead 
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to the results similar to those actually obtained, the respective item was not included in the seg-
ment reporting and was shown only in the reconciliation statement.

Segment earnings comprise revenues less the cost of materials and amortisation / depreciation.

in EUR thousand Germany Rest of world Total

7 / 07–9 / 07 7 / 06–9 / 06 7 / 07–9 / 07 7 / 06–9 / 06 7 / 07–9 / 07 7 / 06–9 / 06

Revenues 7,025 6,524 1,967 1,022 8,992 7,546

Segment result 1,595 1,639 444 223 2,039 1,862

Plus other operating income 235 150

Less personnel expenses –1,018 –830

Less other operating expenses –871 –430

Less / plus financial result 33 –45

Less income taxes –98 –283

Profit for the period 320 424

7. Seasonal and economic impact on business activities

During the three-month period under review there were no major seasonal or economic factors 
impacting the company‘s business activities.

8. Key events after the balance sheet date

CFO René Dannert has asked the Supervisory Board to prematurely terminate his contract as a 
member of the Managing Board, which runs until August 30, 2009. He will be succeeded by the 
former member of the Supervisory Board Uwe Pfeiffer. The Supervisory Board will propose to the 
General Meeting that Mr. Dannert should be elected to the Supervisory Board, replacing Uwe 
Pfeiffer. This change is to be resolved during the ordinary General Meeting on December 3, 2007.

In the period September 30, 2007 to the date the interim financial statements were prepared there 
were no other events carrying a reporting requirement.

9. Contingent liabilities and other financial commitments

There were no material changes to existing contingent liabilities.

10. Earnings per share, dividends paid

KROMI Logistik AG was transformed to become an Aktiengesellschaft (German public limited 
company) with an initial share capital of EUR 1,840 thousand comprising 1,840,000 no-par value 
shares. By way of a resolution by the General Meeting on November 20, 2006, the share capital 
was increased to EUR 3,000 thousand, and by way of a further resolution dated January 16, 2007 
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it was increased to EUR 3,750 thousand. The capital increase against cash contributions was im-
plemented on March 8, 2007. As a result, basic earnings per share are as follows:

in EUR thousand
01 Jul 2007 

to 30 Sep 2007
01 Jul 2006 

to 30 Sep 2006

Profit for the period 320 424

Number of shares in fiscal year 3,750,000 3,000,000

Earnings per share (basic) 0.09 0.14

Diluted earnings per share correspond to the basic earnings per share.

The Managing Board is authorized, with the approval of the Supervisory Board, to increase the company‘s 
share capital by up to a total of EUR 1,750 thousand (Authorized Capital). This authorized capital can lead 
to diluted earnings per share in future as soon as the Managing Board avails of this authorization.

No dividends were paid in the period from July 1, 2007 to September 30, 2007.

11. Related party disclosures

In the period from July 1 to September 30, 2007, there were rental agreements with Tarpenring 
11 Vermögensverwaltungs GmbH for the use of office premises, resulting in rental expenses of 
EUR 35 thousand. In addition, there were payments from operating and administrative costs to the 
extent that these were verified with individual receipts.

In the period from July 1, 2007 to September 30, 2007 merchandise (net) was delivered in the 
amount of EUR 1,317 thousand by the sister company Krollmann & Mittelstädt Hamburg GmbH, 
and there was a service agreement for IT, other equipment, cleaning and maintenance, accounting 
and central HR management, which generated income in the amount of EUR 105 thousand. In 
addition, KROMI Logistik AG received rent totaling EUR 12 thousand. KROMI Logistik AG onchar-
ged personnel expenses of EUR 12 thousand to Krollmann & Mittelstädt Hamburg GmbH for the 
services of a Prokurist (authorized signatory).

In addition there was a service agreement for IT, other equipment, cleaning and maintenance, 
accounting and central HR management with the sister company Krollmann & Mittelstädt  
Magdeburg GmbH, which resulted in income totaling EUR 29 thousand for the company.  
KROMI Logistik AG oncharged personnel expenses of EUR 12 thousand to Krollmann & Mittelstädt 
Magdeburg GmbH for the services of a Prokurist (authorized signatory).

Hamburg, November 5, 2007

Managing Board of KROMI Logistik AG

Jörg Schubert René Dannert
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Disclaimer

This report includes forward-looking statements which reflect the current views of  
KROMI Logistik AG’s management with regard to future events. As a rule, these are shown by 
the use of „should“, „expect“, „assume“, „anticipate“, „intend“, „estimate“, „aim“, „have the aim 
of“, „forecast“, „will be“, „desire“, „outlook“ and similar expressions, and generally include infor-
mation that is based on current forecasts, estimates or expectations. They are subject to risks 
and insecurities that are difficult to assess and not in KROMI Logistik AG‘s control.

These also include factors that have an impact on the development of costs and income, for 
example regulatory requirements, competition that is more intense than expected, changes in 
technology, litigation and developments under supervisory law. If these or other risks and in-
securities should occur, or if the assumptions on which the statements in this report are based 
should prove to be incorrect, the actual results of KROMI Logistik AG could differ greatly from 
the results that are expressed or implied in these statements. KROMI Logistik AG does not assu-
me any guarantee that the forward-looking expectations and assumptions will actually occur. In 
addition, KROMI Logistik AG declines all responsibility for updating forward-looking statements 
by taking into account new information or future events.
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